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The Sole Trader's Fortress

You've Built a Business.
Have You Built a Fortress?

First, it was a side hustle. Now, it's your life's
work. You are the engine, the talent, and the
CEO. But as a Sole Trader in Trinidad & Tobago,
you are also the most vulnerable. There is no
separation between your business and your
personal life. If the business gets into trouble,
your family's home, your car, and your savings
are on the front line.

This is not a "scare tactic." This is the financial
reality.

The good news is that building a fortress
around your business is not as complicated as
you think. It requires a strategic shift—from
thinking like a hustler to thinking like a CEO.

This checklist is your first step. It is the A+++
guide to identifying the critical gaps in your
defenses and building a business that is truly
built to last.
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The Sole Trader's Fortress

The A+++ Protection
Checklist

/ 1. The Legal Shield: Are You Personally
Exposed?

As a sole trader, if your business is sued, you
are sued personally. Registering as a Limited
Liability Company (Ltd. Co.) creates a separate
legal entity, acting as a shield between your
business debts and your family's assets.
Have you had the conversation about
incorporating?

/ 2. The Financial Moat: Have You Stopped Co-
mingling?

Using your personal chequing account for
business is not just messy; it's dangerous. In
T&T, it has serious legal and tax implications

and makes it impossible to know if your
business is truly profitable. The first move of
any real CEO is to open a dedicated business
bank account.
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The Sole Trader's Fortress

The A+++ Protection Checklist

/3. The Official Stamp: Are You Registered with
BIR & NIB?

A legitimate business is a registered business.
Being properly registered with the Board of
Inland Revenue (BIR) for taxes and the National
Insurance Board (NIB) for contributions is non-
negotiable. It is the foundation of your
business's legal standing and your own future
security.

/ 4. The CEQ's Paycheck: Who Pays You if You
Can't Work?

Your ability to work is the business's number
one asset. A single accident or serious illness
could shut down your entire operation. A
personal Disability Insurance policy is not a
luxury; it is your new "paycheck protection
plan," ensuring your family can still pay the
bills even if you can't work.
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The Sole Trader's Fortress

The A+++ Protection Checklist

/ 5. The "Indispensable You" Problem: What if
You're Gone?

If you are the key person who holds all the client
relationships and technical skill, what happens
to the business and your family's income if you

were to pass away suddenly? Keyman Insurance

and Life Insurance are the tools that provide the
immediate cash to keep the business afloat or to
provide for your family.

/ 6. The "Oops" Fund: Are You Protected from
Lawsuits?

In today's world, a single client complaint or
accident can lead to a devastating lawsuit.
Workmen’s compensation & Public Liability
Insurance acts as a financial shield, covering
legal costs and settlements that would otherwise
bankrupt your business and your personal life.
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The Sole Trader's Fortress

The A+++ Protection Checklist

/ /. The Digital Fortress: Is Your Data Secure?

Your client lists, your invoices, your business
plans—your data is one of your most valuable
assets.

Do you have a reliable, automated backup
system in place?

Are you using strong, unique passwords?

A digital disaster can be just as devastating as a
physical one.
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The Sole Trader's Fortress

You've Completed the
Assessment. Now, Build the
Fortress.

Congratulations. By going through this
checklist, you have done more than 90% of
business owners in Trinidad & Tobago ever will.
You have taken a serious, strategic look at your
own vulnerabilities.

This checklist is the "what." It shows you the
weak points in your wall.

The next step is the "how." It is building the
personalized, A+++ strategy to seal those gaps
with the right legal structures, the right
insurance policies, and the right financial plan.

You don't have to do it alone.
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The Sole Trader's Fortress
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Your Fortress Awaits

You've taken the first step.

You understand the risks. Now, let's
build your fortress.

A 15-minute, no-obligation strategy
session is all it takes to turn this
checklist into a personalized action
plan.

Let's secure your business, protect your
family, and build the legacy you
deserve.

Jagdish Ramkisseon
Founder,
TrueHaven Advisory

678-4825

https://truehavenadvisory.com/contact/
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